
Healthcare breakthroughs 
We believe technology is fundamentally changing the nature of healthcare for the better.

Such a technology-enabled transition has the potential to solve or significantly 
alleviate many of the most pressing challenges facing the healthcare industry today:
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Investing in the  
future of healthcare

We invest in two themes related to the future of healthcare:  
healthcare breakthroughs and pharma breakthroughs.
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1 European Organisation for Rare Disease, 2021 
2 National Institutes of Health and European Organisation for Rare Disease, 2021

Pharma breakthroughs 
On the pharmaceutical side of the healthcare industry, we 
focus on orphan drugs. These are medicines developed to 
treat rare diseases or disorders that are known to affect 
between four and seven people in every 10,0001. There are 
approximately 7,000 rare diseases globally, with only 10% 
having treatments, according to current estimates from the 
National Institutes of Health and the European Organisation  
for Rare Diseases2. 
 
Pharmaceutical companies have historically not prioritised 
orphan drug development, but now economic drivers such  
as tax credits, grants and reduced timelines for clinical 
development – coupled with commercial drivers such as 
premium pricing, faster uptake and longer market exclusivity 
– are fuelling orphan-drug development.

Worldwide orphan  
drug sales by 2024  
are forecast to be  
worth

To give just one 
example, innovation 
in continuous glucose 
monitors and insulin 
pumps is lowering 
the cost and burden of 
managing diabetes, driving 
rapid adoption of these devices.

Genomics advancements 
are enabling a transition 
from a one-size-fits-all 
approach to precision 
medicine – a more precise 
treatment tailored to each 
individual. The implications
for new drug development 
opportunities are immense. 
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To invest across the spectrum of healthcare technology and capture in full the opportunities being created, we work with industry 
experts at ROBO Global to map the universe and identify the leading companies in nine categories:
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Source: EvaluatePharma® Orphan Drug Report 2019. Forward-looking statements are, by their nature, subject to significant risks and uncertainties and are 
based on internal forecasts and assumptions and should not be relied upon. Past performance is not a guide to the future.

As well as the public-policy incentives available to developers 
of orphan drugs, they are pioneering the treatment of rare 
diseases and so can help investors align portfolios to ESG 
objectives and UN Sustainable Development Goal 3 (Good 
Health and Wellbeing) – as can providers of healthcare 
technology.

For example, Genmab* is an international biotechnology 
company, founded in Denmark in 1999, which specialises in the 
creation and development of human antibody therapeutics for 
the treatment of cancer, autoimmune, infectious and central 
nervous system diseases. It aims to have transformed cancer 
treatment by 2025.

To identify such companies, we work with EvaluatePharma, an 
independent third-party provider of exclusive and trusted 
market intelligence into the pharmaceutical and biotechnology 
healthcare sectors. EvaluatePharma builds its database from a 
drug level upwards, tagging drugs from the earliest possible 
stage in the development cycle (from research project, 
pre-clinical, phases I-III, and marketed) to their relevant 
pharmaceutical class, diseases, mechanism of action and 
EphMRA code (among many other classifications).

Key Risk – The value of an investment and any income taken 
from it is not guaranteed and can go down as well as up; you 
may not get back the amount you originally invested.

The above information does not constitute a recommendation 
to buy or sell any fund.

*For illustrative purposes only. Reference to a particular 
security is on a historical basis and does not mean that the 
security is currently held or will be held within an LGIM 
portfolio. The above information does not constitute a 
recommendation to buy or sell any security.

Source: EvaluatePharma® Orphan Drug Report 2019

  
The compound annual growth  
rate for orphan drugs is expected  
to be

2x that of the  
overall drug  
market
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Important information 
The information contained in this document (the ‘Information’) has been 
prepared by Legal & General Investment Management Limited, or by Legal 
and General Assurance (Pensions Management) Limited and/or their 
affiliates (‘Legal & General’, ‘we’ or ‘us’). Such Information is the property 
and/or confidential information of Legal & General and may not be 
disclosed by you to any other person without the prior written consent of 
Legal & General. 

No party shall have any right of action against Legal & General in relation to 
the accuracy or completeness of the Information, or any other written or 
oral information made available in connection with this publication. Any 
investment advice that we provide to you is based solely on the limited 
initial information which you have provided to us. No part of this or any 
other document or presentation provided by us shall be deemed to 
constitute ‘proper advice’ for the purposes of the Pensions Act 1995 (as 
amended). Any limited initial advice given relating to professional services 
will be further discussed and negotiated in order to agree formal 
investment guidelines which will form part of written contractual terms 
between the parties.

The Information has been produced for use by a professional investor and 
their advisers only. It should not be distributed without our permission.

The risks associated with each fund or investment strategy are set out in 
this publication, the relevant prospectus or investment management 
agreement (as applicable) and these should be read and understood 
before making any investment decisions. A copy of the relevant 
documentation can be obtained from your Client Relationship Manager.

Confidentiality and Limitations: 
Unless otherwise agreed by Legal & General in writing, the Information in 
this document (a) is for information purposes only and we are not soliciting 
any action based on it, and (b) is not a recommendation to buy or sell 
securities or pursue a particular investment strategy; and (c) is not 
investment, legal, regulatory or tax advice. Any trading or investment 
decisions taken by you should be based on your own analysis and 
judgment (and/or that of your professional advisors) and not in reliance on 
us or the Information. To the fullest extent permitted by law, we exclude all 
representations, warranties, conditions, undertakings and all other terms 
of any kind, implied by statute or common law, with respect to the 
Information including (without limitation) any representations as to the 
quality, suitability, accuracy or completeness of the Information.

Any projections, estimates or forecasts included in the Information (a) shall 
not constitute a guarantee of future events, (b) may not consider or reflect 
all possible future events or conditions relevant to you (for example, market 
disruption events); and (c) may be based on assumptions or simplifications 
that may not be relevant to you.  
 
The Information is provided ‘as is’ and ‘as available’. To the fullest extent 
permitted by law, Legal & General accepts no liability to you or any other 
recipient of the Information for any loss, damage or cost arising from, or in 
connection with, any use or reliance on the Information. Without limiting 
the generality of the foregoing, Legal & General does not accept any 
liability for any indirect, special or consequential loss howsoever caused 
and on any theory or liability, whether in contract or tort (including 
negligence) or otherwise, even if Legal & General has been advised of the 
possibility of such loss. 

Contact us
For further information about LGIM, please visit lgim.com or contact your usual LGIM representative

Third Party Data: 
Where this document contains third party data ('Third Party Data’), we 
cannot guarantee the accuracy, completeness or reliability of such Third 
Party Data and accept no responsibility or liability whatsoever in respect of 
such Third Party Data. 

Publication, Amendments and Updates:  
We are under no obligation to update or amend the Information or correct 
any errors in the Information following the date it was delivered to you. 
Legal & General reserves the right to update this document and/or the 
Information at any time and without notice. 

Although the Information contained in this document is believed to be 
correct as at the time of printing or publication, no assurance can be given 
to you that this document is complete or accurate in the light of 
information that may become available after its publication. The 
Information may not take into account any relevant events, facts or 
conditions that have occurred after the publication or printing of this 
document.

Telephone Recording: 
As required under applicable laws Legal & General will record all telephone 
and electronic communications and conversations with you that result or 
may result in the undertaking of transactions in financial instruments on 
your behalf. Such records will be kept for a period of five years (or up to 
seven years upon request from the Financial Conduct Authority (or such 
successor from time to time)) and will be provided to you upon request.

Legal & General Investment Management Limited. Registered in England 
and Wales No. 02091894. Registered Office: One Coleman Street, London, 
EC2R 5AA. Authorised and regulated by the Financial Conduct Authority, 
No. 119272.

Legal and General Assurance (Pensions Management) Limited. Registered 
in England and Wales No. 01006112. 

Registered Office: One Coleman Street, London, EC2R 5AA. Authorised by 
the Prudential Regulation Authority and regulated by the Financial Conduct 
Authority and the Prudential Regulation Authority, No. 202202.

The LGIM Workplace Savings division on behalf of both Legal and General 
Assurance Limited. Registered in England and Wales No. 00166055. 
Authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. As 
well as Legal & General (Portfolio Management Services) Limited. 
Registered in England and Wales No. 02457525. Authorised and regulated 
by the Financial Conduct Authority, No. 146786. Registered Offices: One 
Coleman Street, London, EC2R 5AA.
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